Special drawing rights, SDR . . .

The use of the International Monetary Fund's (IMF) special drawing rights (SDRs) as a Reserve Currency.

China has proposed using SDRs, calculated daily from a basket of:  U.S. dollar, euro, Japanese yen and British pounds, for international payments.

On 3 September 2009, the United Nations Conference on Trade and Development (UNCTAD) issued a report calling for a new reserve currency based on the SDR, managed by a new global reserve bank.  The IMF released a report in February 2011, stating that using SDRs "could help stabilize the global financial system."


Calls for an alternative reserve currency . . .

A report released by the United Nations Conference on Trade and Development in 2010, called for abandoning the U.S. dollar as the single major reserve currency. The report states that the new reserve system should not be based on a single currency or even multiple national currencies but instead permit the emission of international liquidity to create a more stable global financial system.

Countries such as Russia and the People's Republic of China, central banks, and economic analysts and groups, such as the Gulf Cooperation Council, have expressed a desire to see an independent new currency replace the dollar as the reserve currency.

On 10 July 2009, Russian President Medvedev proposed a new 'world currency' at the G8 meeting in London as an alternative reserve currency to replace the dollar.

According to economist Michael Hudson, China has said, "we don't want to make any more foreign exchange reserve of any paper currency, because all the paper currencies are government debt currencies." China, Russia, India, Turkey, Brazil, Venezuela and other oil-producing countries have recently agreed "to transact all of their mutual trade and investment in their own currencies" effectively minimizing the need, at least in the short term, for a global reserve currency.  Nevertheless, at the beginning of the 21st century, gold and crude oil were still priced in dollars, which helps export inflation and has brought complaints about OPEC's policies of managing oil quotas to maintain dollar price stability.


Single or one world currency . . .

An alternative definition of a world or global currency refers to a single global currency or supercurrency, as the proposed terra or the DEY (acronym for Dollar Euro Yen), produced and supported by a central bank which is used for all transactions around the world, regardless of the nationality of the entities (individuals, corporations, governments, or other organizations) involved in the transaction. No such official currency currently exists.

Note:  Terra or DEA (The Trade Reference Currency, TRC) is the name of a possible "world currency". The concept was proposed by Belgian economist and expert on monetary systems Bernard A. Lietaer in 2001, based on a similar proposal from the 1930s.

The currency is meant to be based on a basket of the 9-12 most important commodities (according to their importance in worldwide trade). Lietaer opines this would provide a currency that wouldn't suffer from inflation:


Terra = reference unit defined as standardized basket of key internationally traded commodities & services.

Example: 100 Terra =

                                         1 barrel of oil
                                      + 10 bushels of wheat
                                      + 20 kg of copper
                                        ...
                                      + 1/10 of ounce of gold

Any standardizable good or service can be included as part of the Terra.
Similar stability to gold standard, but with basket instead of single commodity (more stable than any one component)...

Terra is Inflation-resistant by definition.


The basic principle emerged from early concepts presented in an article in the French newspaper "Le Fédériste" on 1 January 1933. The idea to establish a "L'Europa – monnaie de la paix", in English "Europe - Money of peace", was given birth. The idea was enthusiastically picked up by Lietaer during an educational journey.

Advocates, notably Keynes, of a global currency often argue that such a currency would not suffer from inflation, which, in extreme cases, has had disastrous effects for economies. In addition, many argue that a single global currency would make conducting international business more efficient and would encourage foreign direct investment (FDI).

There are many different variations of the idea, including a possibility that it would be administered by a global central bank that would define its own monetary standard or that it would be on the gold standard.  Supporters often point to the euro as an example of a supranational currency successfully implemented by a union of nations with disparate languages, cultures, and economies.

A limited alternative would be a world reserve currency issued by the International Monetary Fund, as an evolution of the existing special drawing rights and used as reserve assets by all national and regional central banks. On 26 March 2009, a United Nations, UN -- *** see links below ***, panel of expert economists called for a new global currency reserve scheme to replace the current US dollar-based system. The panel's report pointed out that the "greatly expanded SDR (special drawing rights), with regular or cyclically adjusted emissions calibrated to the size of reserve accumulations, could contribute to global stability, economic strength and global equity."

Another world currency was proposed to use conceptual currency to aid the transaction between countries. The basic idea is to utilize the balance of trade to cancel out the currency actually needed to trade.

In addition to the idea of a single world currency, some evidence suggests the world may evolve multiple global currencies that exchange on a singular market system. The rise of digital global currencies owned by privately held companies or groups such as Ven suggest that multiple global currencies may offer wider formats for trade as they gain strength and wider acceptance.

Blockchain offers the possibility that a decentralized system that works with little human intervention could eliminate squabbling over who would administer the world central bank.  In 2009 a Blockchain, a core component of Bitcoin where it serves as the public ledger for all transactions was first utilized.  The invention of the Blockchain used by Bitcoin made it the first digital currency to solve the double spending problem without the need of a trusted authority or central server. The bitcoin design has been the inspiration for other applications.

Pope calls for a "global authority" on economy 
https://www.reuters.com/article/us-pope-encyclical/pope-calls-for-a-global-authority-on-economy-idUSTRE5662VM20090707
Benedict said “there is an urgent need of a true world political authority” whose task would be “to manage the global economy; to revive economies hit by the crisis; to avoid any deterioration of the present crisis and the greater imbalances that would result.” 

Such an authority would have to be “regulated by law” and “would need to be universally recognized and to be vested with the effective power to ensure security for all, regard for justice, and respect for rights.”
 
“Obviously it would have to have the authority to ensure compliance with its decisions from all parties, and also with the coordinated measures adopted in various international forums,” he said. 

The United Nations, economic institutions and international finance all had to be reformed “even in the midst of a global recession,” he said in the encyclical, a booklet of 141 pages. 
ENCYCLICAL LETTER
CARITAS IN VERITATE
OF THE SUPREME PONTIFF
BENEDICT XVI
TO THE BISHOPS
PRIESTS AND DEACONS
MEN AND WOMEN RELIGIOUS
THE LAY FAITHFUL
AND ALL PEOPLE OF GOOD WILL
ON INTEGRAL HUMAN DEVELOPMENT
IN CHARITY AND TRUTH
http://w2.vatican.va/content/benedict-xvi/en/encyclicals/documents/hf_ben-xvi_enc_20090629_caritas-in-veritate.html
Note:  Vatican pronouncements on the economy are meant to guide world leaders as well as the global church. 

Revelation 13:16-18

16 And he causeth all, both small and great, rich and poor, free and bond, to receive a mark in their right hand, or in their foreheads:

17 And that no man might buy or sell, save he that had the mark, or the name of the beast, or the number of his name.

18 Here is wisdom. Let him that hath understanding count the number of the beast: for it is the number of a man; and his number is Six hundred threescore and six. 

One of the unOfficial Titles of the “pope” is Vicar of the Son of God.
VICARIUS FILII DEI
	THE LITERAL MEANING: 
	VICARIUS - substituting for, or in place of
	

	
	FILII - means son
	

	
	DEI - means God
V/U – Are interchangeable when Roman Numerals are converted to Latin.
	

	V = 5
	F = no value
	D = 500

	I = 1
	I = 1
	E = no value

	C = 100
	L = 50
	I = 1

	A = no value
	I = 1
	-------------

	R = no value
	I = 1
	501

	I = 1
	--------------
	

	U = 5
	53
	

	S = no value
	
	

	---------------
	
	

	112
	112 + 53+ 501 = 666
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Vatican Calls for New World Economic Order
Published October 24, 2011 
Associated Press 

http://www.foxnews.com/world/2011/10/24/vatican-calls-for-new-world-economic-order.html
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Is This China's Next Step To Destroy The Dollar?
http://www.zerohedge.com/news/2017-06-01/chinas-next-step-destroy-dollar
De-Dollarization Accelerates: Iran-Russia “New Trade Agreements” to Drop US Dollar
https://www.globalresearch.ca/de-dollarization-accelerates-iran-russia-new-trade-agreements-to-drop-us-dollar/5498003
Friday, 11 November 2011 

Gadhafi’s Gold-money Plan Would Have Devastated Dollar 
https://www.thenewamerican.com/economy/markets/item/4630-gadhafi-s-gold-money-plan-would-have-devastated-dollar
Non-Dollar Trading Is Killing the Petrodollar — And the Foundation of U.S.-Saudi Policy in the Middle East
https://www.huffingtonpost.com/alastair-crooke/petrodollar-us-saudi-policy_b_6245914.html
Foreign Exchange: Saddam Turns His Back on Greenbacks
http://content.time.com/time/magazine/article/0,9171,998512,00.html
Iran to stop using US dollar in response to Donald Trump's 'Muslim ban'

Central Bank decision fraught with risk for Iran’s oil revenues, analysts say 
http://www.independent.co.uk/news/world/middle-east/iran-stop-using-us-dollar-currency-donald-trump-muslim-ban-immigration-refugee-iraq-syria-libya-a7556846.html
China calls for new security pact with Russia, Iran
https://www.cbsnews.com/news/china-calls-for-new-security-pact-with-russia-iran/
Europe
China, Russia sign $400 billion gas deal
https://www.washingtonpost.com/world/europe/china-russia-sign-400-billion-gas-deal/2014/05/21/364e9e74-e0de-11e3-8dcc-d6b7fede081a_story.html



U.N. to let Iraq sell oil for euros, not dollars
http://www.cnn.com/2000/WORLD/meast/10/30/iraq.un.euro.reut/
BRICS
https://en.wikipedia.org/wiki/BRICS
Dollar value drop? China will 'compel' Saudi Arabia to trade oil in yuan
https://www.usatoday.com/story/money/2017/10/11/dollar-value-drop-china-compel-saudi-arabia-trade-oil-yuan/754788001/
-- 
Paul (<:) Jesus first! 
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